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STRONG OFFSHORE WIND MARKET SUPPORTED BY ENERGY TRANSITION
Offshore wind capacity expected to grow to c. 800GW by 2040; representing a SS100-150b opportunity up to 2028

Offshore Wind
Installed Capacity (GW)
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Despite recent industry
challenges, demand for fixed
offshore wind remains strong
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Source: 4C Offshore, Wood Mackenzie, McKinsey Global Energy Perspective



OUR PORTFOLIO OF OFFSHORE WIND SOLUTIONS

Building leadership position in fixed offshore wind solutions and pursuing new developments for the future

Today: strong track record in substations and WTIVs Tomorrow: capture value from floating wind
Wind Installation Fixed Substations Floating Floating Wind Foundations
Vessel Substation
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* Delivered 15t WTIV in 2012 * 5 HVDC projects Improving designs, piloting
* 2 ongoing projects * 7 HVAC projects and commercialisation
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LEADING POSITION IN OFFSHORE SUBSTATIONS

Strong track record of working with top tier TSOs and developers

Project Thanet Dudgeon Greater Hornsea 2 Dolwin 5 Revolution Sofia Greater Empire TenneT
Changhua Wind Changhua Wind 1 2GW
01&2a 2b & 04 Program?
Type HVAC HVAC HVAC HVAC HVDC HVAC HVDC HVAC HVAC HVDC
Capacit 1x 1x 2 X 1x 1x 2 X 1x 1x 1x 3x
pacity 300MW 400MW 600MW 1.4GW 900MW 440MW 1.4GW 600MW 800MW 2GW
Scope? EPC EPCC EPCC EPCC EPCIC EPCC EPCICM EPCC EPCC EPCIC
. =

0
Client ~ VATTENFALL equinor‘.--" Orsted Orsted opner Orsted RWE Orsted cqunor®® tepnert

HV Tech gﬁgﬁ%{? gﬁgﬁ%{? @ Hitachi Energy @ Hitachi Energy ®Hitachi Energy @Hitachi Energy ®Hitachi Energy

2028,

Sailaway 2009 2016 2021 2021 2023 2024 2024 2025 2025 2029, 2030
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Note: 1. TenneT Beta, Gamma & NWBE (formerly named as Nederwiek 2); 2. Refer to glossary for definition of acronyms




MAINTAIN LEADERSHIP IN FIXED SUBSTATIONS

Deep opportunities in key markets, largely underpenetrated

Potential Offshore (\/ ) KEY SUCCESS FACTORS
Wind Markets

Europe

Presence in Europe, US, Bratzil,
ﬁ\ ﬁ and Asia for market access

Advanced yard loadout
capabilities to execute large
2GW platforms

l

Amerlcas ‘\

0’?7

® 2030 Target (GW)
m Existing 2022 installed capacity (GW)

Global execution model with
end-to-end EPCICM
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Source: McKinsey Global Energy Perspective, Wood Mackenzie, 4C Offshore, Expert inputs, Press Search, Team analysis. Note: 1. Excluding China



WELL-POSITIONED FOR OPPORTUNITIES IN ENERGWPSITION

1

CREATE FRANCHISE
IN SERIES-BUILD
FIXED OFFSHORE
WIND SUBSTATION

—_— Seatrium This information is confidential; it is not to be relied on by any 3rd party without prior written consent.
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DISCLAIMER

The material in this Presentation has been prepared by Seatrium Limited and contains general background information about the
Company'’s activities as at the date of this Presentation. No representation, warranty, or undertaking, express or implied, is made as to, and
no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein.

The Presentation may contain forward-looking statements. These statements are not statements of historical fact and reflect the Company’s
intent, belief, or current expectations with respect to its future businesses and operations. Forward-looking statements are not guarantees
of future performances and actual results may differ materially from those made in or suggested by the forward-looking statements
contained in this Presentation. In addition, even if the performances and results are consistent with the forward-looking statements
contained in this Presentation, those results or developments may not be indicative of performances and results in subsequent periods.

Readers are cautioned not to place undue reliance on these forward-looking statements. The Company does not represent or warrant that
their actual future performance and results will be as contained in the Presentation. Further, the Company disclaims any responsibility, and
undertakes no obligation to update or revise any forward-looking statements contained in this Presentation to reflect any change in their
expectations with respect to such statements or information after the date of this Presentation to reflect any change in events, conditions,
or circumstances on which the Company based any such statements. Factors that could cause the change in the statements or information
include but not limited to wars, supply chain disruptions, climate change, general industry and economic conditions, interest rate trends,
exchange rate movement, cost of capital and capital availability, competition, regulatory, governmental and public policy changes.

— Seatrium This information is confidential; it is not to be relied on by any 3rd party without prior written consent.
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